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INTRODUCTION

The purpose of this report is to fulfill the annual report requirement mandated by the California
Health and Safety code, Sections 33080 et al.

Redevelopment Agency of the City of Roseville — Formation and Amendments

The Roseville City Council activated the Redevelopment Agency of the City of Roseville (Agency) in
May of 1983. No programs or plans were formally begun until May of 1985, when the
Redevelopment Plan concept was presented to the Redevelopment Agency. Projects outlined in the
Plan were to be initially funded by Community Development Block Grant funds. A Redevelopment
Plan and Draft Environmental Impact Report (DEIR) were prepared in 1986 with adoption and
certification completed in early 1987. In addition, staff was meeting at this time with Placer County to
negotiate a Tax Increment Passthrough Agreement.

After considerable testimony from residents and business owners in the proposed Redevelopment
Plan area, the Roseville City Council revoked the ordinance creating the Redevelopment Plan and
directed staff to revise the Redevelopment Plan and DEIR. The boundaries were modified and the
DEIR was amended to reflect the changes. Final action on the Redevelopment Plan and certification
of the Environmental Impact Report (EIR) was taken on October 4, 1989, along with approval of the
Tax Increment Passthrough Agreement with Placer County.

In January 1990, Tax Increment Passthrough Agreements for each of the five school districts that
serve the project area were approved. Those districts are: 1) Eureka Union School District; 2) Roseville
City School District; 3) Roseville Unified High School District; 4) Placer County Office of Education; and
5) Sierra College. Budgets for the Redevelopment Agency are approved in June of each year.

In 2005, the Agency board approved ordinance 4211 which extended the time limit for the Agency to
incur debt to October 2030 and to pay indebtedness and receive property tax to October 2040.

Roseville Flood Control Plan Area

The Agency adopted Ordinance 3267 authorizing the Roseville Flood Control Plan Area on September
16, 1998. Due to severe flooding in January 1997, the Federal Emergency Management Agency
(FEMA) issued its notice titled “Amendment to Notice of a Major Disaster Declaration” (FEMA-1155-
DR) declaring Placer County, and by extension the City of Roseville, a federal disaster area. Section
34001 of the California Community Redevelopment Disaster Project Law provides pursuant to that
part, a community may adopt and implement a redevelopment plan within a disaster area if the
community has commenced the adoption of the redevelopment plan area within six months after the
President of the United States has determined the disaster to be a major disaster. The purpose of
establishing this project area was to assist the City of Roseville with financing the City’s Cirby, Linda
and Dry Creek Flood Control projects.
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FISCAL STATEMENT
All balances and payments presented are as of June 30, 2010.

Outstanding Indebtedness — Redevelopment Project Area and Flood Plan Areas

Redevelopment Agency
Long-Term Debt and Interfund Advances Balances
as of June 30, 2010
Original Plan Flood Plan Low/Mod
Area Area Fund Total
Tax Allocation Bonds:
2002 Series 12,590,000 12,590,000
2006 Series A 13,155,000 13,155,000
2006 Series A-T 2,875,000 2,875,000
2006 Series H-T - - 6,225,000 6,225,000
Total Bond Debt 28,620,000 - 6,225,000 34,845,000
City Debt:
Auto Replacement Fund 829,201 829,201
Affordable Housing Fund - -
General Fund 4,778,319 3,925,524 8,703,843
Gas Tax Fund - 3,900,000 - 3,900,000
Total City Debt 5,607,520 7,825,524 - 13,433,044
Grand Total $34,227,520 $7,825,524 $6,225,000 $48,278,044

Source: City of Roseville Redevelopment Agency Basic Component Unit Financial Statements

Total principal and interest remaining to be paid on the bonds is $69,648,968. Total principal and
interest on the Interfund loan/advances is $17,476,721.

Debt Service Payments

Debt Service payments made during the 2009-10 for all four bond issues included principal and
interest in the amount of $460,000 and $1,809,615 respectively.

Interfund Advances — Payments

During the 2009-2010 fiscal year, repayments in the amount of $650,000 were made to the City of
Roseville General Fund and the Affordable Housing Fund toward the outstanding balances of the
advances outlined in the above table.
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Property Tax Increment Received

Redevelopment Agency
Property Tax Increment
as of June 30, 2010
Original Plan
Area Flood Plan Area Total

Current Secured Property Taxes 5,665,130 992,917 6,658,047
Current Unsecured Property Taxes 143,008 25,068 168,076
Current Supplemental Taxes (2,340) (50,714) (53,054)
Utility Property Tax Impounds 19,382 2,267 21,649
Property Tax Prior Secured General (3,247) (496) (3,743)
Property Tax Prior Unsecured General 1,381 211 1,593
Homeowners Property Tax Reduction 58,677 10,226 68,902
Total $5,881,991 $979,478 $6,861,469
Source: City of Roseville Redevelopment Agency Basic Component Unit Financial Statements

Tax Increment Passthrough Payments to Taxing Agencies

Redevelopment Agency
Passthrough Payments
as of June 30, 2010
H&S Code Section
33401 33676 33607 Total
Original Plan Area:
Placer County 1,250,533 240,992 1,491,525
City of Roseville
School Districts 207,442 228,842 436,284
Community College District 36,300 38,314 74,614
Special Districts
Flood Plan Area:
Placer County 55,575 55,575
City of Roseville 36,164 36,164
School Districts 29,586 89,770 119,356
Community College District 14,393 14,393
Special Districts 2,328 2,328
Total Passthroughs 1,494,275 537,734 198,230 2,230,239
Source: State of California Controller's Report-City of Roseville Redevelopment Agency
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Capital Improvement Project Expenditures

Redevelopment Agency
Capital Improvement Projects Expenditures
as of June 30, 2010

Original Plan Area
Historic District Streetscape 131,948
Riverside Avenue Streetscape 4,356,233
Vernon Street Parking Structure 184,805
Vernon Street Capital Improvement Project 27,228
Roseville Automall Fagcade Improvements 1,409,128
Town Square 66,153
Historic District Surface Parking Lot 6,090
Pacific/Church Street Parking 225,940
USPS Building - 330 Vernon Street Acquitision 2,023,119
Total $8,430,644
Source: City of Roseville Redevelopment Agency Basic Component Unit Financial Statements
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. ACTIVITIES AFFECTING HOUSING AND DISPLACEMENT

Households Displaced

No households were displaced in the 2009/2010 fiscal year within the Redevelopment Plan
Project Area or the Redevelopment Flood Control Project Area.

Households to be Displaced

No households are planned to be displaced during the 2010/2011 fiscal year, due to acquisition
of property by the Agency.

Units Destroyed or Removed

No housing units were destroyed or removed through activities of the Agency during the
2009/2010 fiscal year.

Status of Low and Moderate Income Housing Fund

The Low and Moderate Income Housing Fund was established during the 1989-1990 fiscal year
and is funded by transferring 20% of all Tax Increment funds received by both Redevelopment
Plan Areas. The initial contribution to this fund for the Flood Control Project Area was required
during the 1999-2000 fiscal year. A total of $1,164,663 was transferred during the 2009-2010
fiscal year from the Redevelopment Plan area and a total of $193,851 was transferred from the
Flood Plan area. See Section V., Achievements, which identifies the homeownership programs
and financial assistance given to low-income rental housing development for the 2009-2010
fiscal year.

Historic Assistance in Development of Affordable Rental Housing

The Agency has previously assisted the following complexes, using Low-Moderate Housing funds
and $259,183 borrowed from the Home Improvement Fund, resulting in the creation of the
below listed rental units affordable to very low and low income households:

= Manzanita Place*, a 63-unit senior complex constructed by The Volunteers of America
with assistance from the Department of Housing and Urban Development (HUD), the
City of Roseville and the Roseville Redevelopment Agency. Rents must be affordable
to low and very low income households. Manzanita Place was completed in February
1991.

=  Maidu Village I*, an 80-unit senior apartment complex, built by Project Go with the
assistance of the City, the Redevelopment Agency, developers, and various lending
institutions. The occupants must have low incomes equal to 60% or less of the
median income as defined by HUD (low income). Maidu Village | was completed in
November 1991.
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Sutter Terrace Senior Apartments, a 100-unit apartment complex providing affordable
housing for senior low-income households. St. Anton partners and Nehemiah
Progressive Housing Development Corp developed the apartment complex. The
project was financed with low-income housing tax credits and tax-exempt bonds.
Deferred fees were provided by the City of Roseville and a loan from the Roseville
Redevelopment Agency. The project was completed in March 1998.

Maidu Village Il, an 84-unit senior complex, built by Project Go. The project was
financed through Low Income Housing Tax credits and tax exempt bonds. Agency staff
assisted in the development through processing a fee deferral request ($669,165)
without accrual of interest until Certificate of Occupancy, through the City of
Roseville’s Fee Deferral Program. The occupants must have incomes equal to or less
than 60% of the median income as defined by HUD (low income). The project was
completed February 2000.

Crocker Oaks, a 131-unit apartment complex, with 118 units affordable to low and
very low-income households. The project was built by St. Anton Partners and financed
with Low Income Housing Tax Credits, tax exempt bonds and also received assistance
from the City of Roseville and Redevelopment Agency in the form of a loan. The
Crocker Oaks project was completed in 2002.

Highland Creek Apartments, a 184-unit apartment complex affordable to low income
families. Highland Creek Associates and Community Revitalization and Development
Corporation developed the apartment complex. The project was financed using Low
Income Housing Tax Credits and tax exempt bonds. In addition, the project was
provided a fee deferral by the City of Roseville and a loan/grant from the
Redevelopment Agency. The project was completed summer 2002.

State Hotel, a 15-unit, mixed use development providing affordable rental housing to
very low-income households. The private owner substantially rehabilitated the
structure, which had been non-occupied for over 10 years as a 26 unit Single Room
Occupancy site. The Agency assisted with a combination grant/loan for rehabilitation,
with the owner providing his own private financing for the balance of the project. The
project was completed June 2003.

Maidu Village, Phase Ill, a 75-unit senior complex developed by Project Go with the
assistance of the City of Roseville and Redevelopment Agency in the form of deferral
of impact fees and loan for impact fees. Low Income Housing Tax Credits and tax
exempt bonds also financed this project. Rents must be affordable to very low and
low-income households (50% and 60% median incomes). The project was completed
and received its Certificate of Occupancy July 1, 2005.

Roseville Home Start a 27-unit transitional housing complex for homeless families with
children, located in the Redevelopment Project area, was assisted with their
substantial rehabilitation of the facility, using multiple sources including
Redevelopment Agency Low/Mod funds. Although no rent is charged for occupancy
the households living at the facility must be very low income (50% of median income).
The residential component of the project was completed and received its Certificate
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of Occupancy June 14, 2006. The last payment of their $500,000 loan was paid out
during 2006/07 fiscal year.

= Siena Apartments, a 154-unit multi-family complex developed by St. Anton Partners
with the assistance of the City of Roseville, Redevelopment Agency and CalHFA HELP
Loan secured by the Agency to assist in of deferral of impact fees and payment of
impact fees. Low Income Housing Tax Credits and tax exempt bonds also financed this
project. Rents must be affordable to very low and low-income households (50% and
60% median incomes). The project was completed and received its Certificate of
Occupancy July 28, 2009.

= Eskaton Roseville Manor, a 48 unit senior complex developed by Eskaton with the
assistance of HUD 202 financing, HOME loan secured by the City of Roseville and gap
financing provided by the Redevelopment Agency. The Agency restricted occupancy to
very low income households (50% of median income). However, this project also
received project- based rental assistance from HUD, resulting in extremely low income
households (30% of median) qualifying for these units. The project received its
Certificate of Occupancy July 15, 2010.

* Projects assisted before enabling state legislation [AB 1290] was effective, January 1,
1994 would allow Agency to count as “inclusionary housing units” on a “two for one”

basis as affordable housing credit for units developed outside of the project area.

Compilation of Annual Reports Including Low Income Units

Since the creation of the Redevelopment Agency of the City of Roseville, the Agency has provided
assistance through the Low and Moderate Income Housing Fund (LMIHF) resulting in
development of 948 rental units affordable to very low and low income households. In addition,
the Agency has provided assistance through the LMIHF to 73 middle-income households and 93
low-income households for purchase units. Monitoring of the rental units was performed in the
third and fourth quarter of 2009. Continuous monitoring of the purchase units was performed
throughout the fiscal year of 2009/10 both with the current owners of the individual housing
units (to ensure continued owner occupancy), as well as the developers which are building out
their subdivisions. The results of these monitorings found all of units are in compliance with the
applicable Affordable Housing Development Agreements, Regulatory Agreements, Owner
Participation Agreements and/or Deed restrictions.

Two apartment communities continued to have unresolved findings as a result of their 2005
monitoring. The two complexes which were out of compliance in the 2005 on site monitoring
had their findings cleared during the 09/10 monitoring process. Agency staff reported out the
results of all rental housing monitoring before the Agency during the fiscal year, which combined
both the 2008 and 2009 monitoring report. (Please note, the number of units identified is the
total number assisted by the Redevelopment Agency and does not reflect the “two for one”
inclusionary housing credit calculation for assistance given to projects outside the project area,
nor the inability to count as inclusionary housing, units assisted outside of the project area before
enabling state legislation was effective January 1, 1994).
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ACHIEVEMENTS
2009-2010 Fiscal Year Achievements — Redevelopment Plan Project Area

The primary Agency objectives for the 2009/2010 fiscal year were: a continuation of the Facade
Rebate program; completion of the Downtown Specific Plan, Downtown Code and Environmental
Impact Report; implementation of the Invest Downtown Economic Assistance program; major strides
towards completing the Riverside Streetscape and Infrastructure project; and, the completion of
several key housing goals (increasing, improving and/or preserving affordable housing for low and
moderate income households). The following provides the status of the projects and programs
undertaken:

STATUS OF FY 2009 — 2010 GOALS AND OBJECTIVES - REDEVELOPMENT PLAN PROJECT AREA

COMMERCIAL ACTIVITY STATUS

Facade Rebate Program This on-going program provided for 5
rebates in the amount of $101,466. The
Agency funds leveraged $295,661 in
private sector dollars for a total
investment of $397,127.

Public Art Program This program created the opportunity for 4
art pieces to be installed in the downtown.
All four pieces were commissioned by
professional artists and 3 of the 4 pieces
have been installed.

Downtown Vernon Street and Historic Awarded a Crystal Eagle award for public
Old Town Specific Plan Project out-reach and planning by the California
Downtown Association.

Commercial Loan Program During the FY 09-10 the agency provided
commercial loans to 3 separate
development projects within the project
area. In total, these loans amounted to
$800,000 and were financed through our
2006 taxable bond funds. One of these
loans was to preserve the oldest structure
in Roseville, the International Organization
of Odd Fellows (1.0.0.F) building at 110
Pacific Street.
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Property Acquisition of 133 Church Street
(Food Bank Building)

Agency purchased the property at 133
Church Street to facilitate the construction
of parking improvements in this Historic
Old Town area.

Property Acquisition of 330 Vernon
Street (USPS Property)

The Agency completed the purchase of the
property located at 330 Vernon Street. The
purpose of this purchase is to facilitate the
construction of a catalyst development
project as identified in the Downtown
Specific Plan.

Riverside Streetscape and Infrastructure
Project

This project began in October 2008 and
was completed in March of 2010. It
represents the completion of the third and
final streetscape enhancement project, as
identified in the 1999 Revitalization Plan.

Automall Wall Rehabilitation Project

As part of a private/public partnership, the
Agency has committed approximately
$3,000,000 in funds towards the
reconditioning and rehabilitation of the
wall and landscaping features surrounding
the Automall. This project started in July of
2009 and was completed in October of
2010.

Completion of 5 year Implementation
Plan

Completed the 5-year plan internally for
the first time. Previously completed by
consultants

Infill Assessment Meetings

Coordinated comments on 6 infill
coordination meetings.
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STATUS OF FY 2009 — 2010 GOALS AND OBJECTIVES - LOW AND MODERATE INCOME

HOUSING ACTIVITY STATUS

First Time Home Buyer Down Ten (10) homebuyers were assisted using the

Payment Assistance RDA/Low Mod funds as “match” with HOME
Program funding.

Victoria Station — Home Buyer Seven (7) homebuyers were assisted with up to

Assistance $100,000 in down payment assistance to

purchase homes within Victoria Station, a 48
unit single family subdivision located in the
Agency’s project area.

Siena Apartments St. Anton Partners completed construction of
the 154 unit, multi-family, 100% affordable
complex, receiving their certificate of
occupancy July 28, 2009. The Agency assisted
with payment of impact fees for the project in
the prior fiscal year.

Eskaton Roseville Manor The City was awarded HOME funds (federal)
in the 07/08 fiscal year to assist in the
creation of 48 affordable units for very low
income seniors (Eskaton Roseville Manor) in
the amount of $3.4 million. On June 10, 2009
the Agency entered into the required
Regulatory Agreement securing affordability
for a 55 year term and providing $500,000 in
addition subsidy for construction. A
substantial funding source is the federal HUD
Section 202 program, which will not only
provide construction financing, but ongoing
rental assistance. Construction began June
2009, with the project receiving its Certificate
of Occupancy July 15, 2010.
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2009-2010 Fiscal Year Achievements — Redevelopment Flood Plan Project Area

No activity has taken place in the Flood Control Project area since January of 2003.

11
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YEAR-END FUND SUMMARIES

The fund summaries on the following pages present each of the five redevelopment funds with a
comparison between the Adopted Budget for FY2010 and the fiscal year-end Actuals as well as the
Favorable or Unfavorable variance between the two. The following funds are:

Redevelopment Commercial Fund — Fund 295

Low and Moderate Income Housing Fund — Fund 296

Flood Fund — Fund 297

Debt Service and Bond Proceeds Fund — Fund 273

Low and Moderate Debt Service and Bond Proceeds Fund — Fund 274

ukhwNeR

The total ending available resources for all of the funds combined is $21,635,260.
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REDEVELOPMENT FUND 295

YEAR-END Variance
Budget Actual Favorable
FY2010 FY2010 (Unfavorable)

ESTIMATED AVAILABLE RESOURCES CARRY-OVER 9,006,105 9,006,105

ESTIMATED REVENUES

Property Taxes 6,119,573 5,881,991 (237,582)
SERAF Payment (1,966,993) 0
Total Estimated Tax Increment Revenue 4,152,580 5,881,991 (237,582)
CMAQ Grant 273,000 1,909,983 1,636,983
Federal Bonds/Grants 141,000 (141,000)
Interest 91,470 155,135 63,665
Interest on Loans 0 46,888 46,888
Misc Revenue 3,000 24,877 33,170
Total Estimate Revenues 4,661,050 8,018,874 1,402,124
ESTIMATED TRANSFERS IN
Loan from Low & Moderate Income Fund for ERAF 558,381 558,381 0
Strategic Improvement Fund - USPS Building Acquisition 2,100,000 2,023,119 (76,881)
Commercial Loan Program from Bond Proceeds 600,000 600,000 0
Property Acquisitions & Fagade Grants 0 276,876 276,876
Capital Improvement Projects from Bond Proceeds 6,200,656 1,472,460 (4,728,196)
Total Estimated Transfers In 9,459,037 4,930,836 (4,528,201)
Total Estimated Available for Appropriation 23,126,192 21,955,815 (3,126,077)
LESS CAPITAL IMPROVEMENT PROJECTS
Capital Improvement Projects 13,621,650 8,430,644 5,191,006
Total Estimated Capital Improvement Projects 13,621,650 8,430,644 5,191,006

LESS ESTIMATED EXPENDITURES

Salaries & Benefits 513,649 469,477 44,172
Other Operating Expenses 49,557 23,123 26,434
Professional / Consulting Services 135,465 111,091 24,374
Redevelopment Programs-Loans & Fagade Rebates 890,000 526,977 363,023
Passthrough Payments 1,964,949 2,002,423 (37,474)
SERAF Payment 1,966,993 (1,966,993)
Total Estimated Expenditures 3,553,620 5,100,084 (1,546,464)
LESS ESTIMATED TRANSFERS OUT
Low and Moderate Income Housing Fund 1,212,200 1,171,539 40,661
Transfer for Flood Fund Deficit 0 82,000 (82,000)
Debt Service 1,830,096 1,183,865 646,231
Indirect Costs 326,500 326,500 0
Post Retirement 0 12,297 (12,297)
Repayment of Interfund Loan to General Fund 50,000 87,238 (37,238)
Total Estimated Transfers Out 3,418,796 2,863,439 555,357
Total Estimated Expenditures and Transfers Out 20,594,066 16,394,167 4,199,899
ESTIMATED AVAILABLE RESOURCES - 295 2,532,126 5,561,648

14
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Year-End
Variance
Budget Actual Favorable
FY2010 FY2010 (Unfavorable)
ESTIMATED AVAILABLE RESOURCES CARRY-OVER 4,491,452 S 4,491,452
ESTIMATED REVENUES
Interest 92,924 96,308 3,384
Other Revenue 18,747 24,247 5,500
Total Estimated Revenues 111,671 120,556 8,885
ESTIMATED TRANSFERS IN
Flood Fund 187,102
Redevelopment Fund 1,423,200 1,171,539 (251,661)
Total Estimated Transfers In 1,423,200 1,358,641 (251,661)
Total Estimated Revenues and Transfers In 1,534,871 1,479,197 (242,776)
Total Estimated Available for Appropriation 6,026,323 5,970,649 (242,776)
LESS ESTIMATED EXPENDITURES
Salaries & Benefits 197,540 141,568 55,972
Other Operating Expenses 4,272 2,150 2,122
Deferred Loans - FTHB 850,000 678,319 171,681
Deferred Loans-City Fees 0 0
Deferred Loans - Loans/Grants 500,000 309,403 190,597
Grants 0
Professional Services 51,700
Total Estimated Expenditures 1,603,512 1,131,440 472,072
LESS ESTIMATED TRANSFERS OUT
Low/Mod Debt Service 446,503 444,736 1,767
Redevelopment Fund for ERAF Payment 558,381 558,381 0
Redevelopment Flood Fund for ERAF Payment 258,455 258,455 0
Loan Match 75,503 (75,503)
LOAN PAYMENT TO AFFORDABLE HOUSING FUND 50,000 50,000 0
Home Investment Partnership Program Fund 200,000 200,000
Indirect Costs 6,190 6,190 0
Total Estimated Transfers Out 1,519,529 1,393,265 126,264
Total Estimated Expenditures and Transfers Out 3,123,041 2,524,705 598,336
RESERVE FOR ENCUMBRANCES 0.00 179,742
ESTIMATED AVAILABLE RESOURCES 2,903,282 S 3,266,203

15
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Year-End
Variance
Budget Actual Favorable
FY2010 FY2010 (Unfavorable)
ESTIMATED AVAILABLE RESOURCES AND RESERVES S 59,566 59,566
ESTIMATED REVENUES
Secured Taxes-Current 1,024,820 992,917 (31,903)
Unsecured Taxes-Current 25,200 25,068 (133)
Supplemental Taxes 23,500 (50,714) (74,214)
Public Utility Property Tax 3,300 2,267 (1,033)
Secured & Unsecured Taxes - Prior 188 (285) (473)
State Homeowners Tax Relief 9,796 10,226 430
Interest 2,131 2,131
Total Estimated Revenues 1,086,804 981,609 (105,195)
ESTIMATED TRANSFERS IN
Transfer In - Loan payments 0 0
Transfer In - Fund 295 82,000 82,000
Loan from Low & Moderate Income Fund for ERAF 258,455 258,455 0
Total Estimated Transfers In 258,455 340,455
Total Estimated Available for Appropriation 1,404,825 1,381,630 (105,195)
LESS ESTIMATED EXPENDITURES
Salaries and Benefits 1,300 2,445 1,145
Low and Moderate Income Housing Fund Adjustment for ERAF 347,116 347,116 0
Professional Services 16,950 14,933 (2,017)
Passthrough Payments - Placer County 224,685 227,816 3,131
Total Estimated Expenditures 590,051 592,310 2,259
LESS ESTIMATED TRANSFERS OUT
Low and Moderate Income Housing Fund - 20% setaside 210,804 187,102 (23,702)
Indirect Costs 1,820 1,820 0
Total Estimated Transfers Out 212,624 188,922 (23,702)
Total Estimated Expenditures and Transfers Out 802,675 781,232 (21,443)
REPAYMENT OF INTERFUND LOAN TO GENERAL FUND 600,000 600,000 0
ESTIMATED AVAILABLE RESOURCES S 2,150 398 $ (83,752)
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REDEVELOPMENT DEBT SERVICE & BOND PROCEEDS 273
YEAR-END
Variance
Budget Actuals Favorable
FY2010 FY2010 (Unfavorable)
ESTIMATED AVAILABLE RESOURCES CARRY-OVER S 9,572,930 9,572,930 S 5,961,789
ESTIMATED TRANSFERS IN
RDA Debt Service (Fund 295) 1,830,096 1,183,865 646,231
Interest Earned 0 19,347 (19,347)
Total Estimated Transfers In 1,830,096 1,203,212 626,384
Total Estimated Available for Appropriation 11,403,026 10,776,142 626,884
LESS ESTIMATED EXPENDITURES
Transfer to 295 for ERAF
Debt Service 2002 RDA / 2006A / 2006 AT 1,830,096 1,183,865 (646,231)
Total Estimated Expenditures 1,830,096 1,183,865 (646,231)
LESS ESTIMATED TRANSFERS OUT
Commercial Loan Transfer to RDA 600,000 600,000 0
Capital Improvement Projects 4,396,373 1,499,336 (2,897,037)
Capital Improvement Projects 250,000 250,000 0
Capitalized Interest (payment for Debt Service (SERAF) 754,283 1,281,152 526,869
Total Estimated Transfers Out 6,000,656 3,630,488 (2,370,168)
Total Estimated Expenditures and Transfers Out 7,830,752 4,814,353 (3,016,399)
ESTIMATED AVAILABLE RESOURCES S 3,572,274 5,961,789
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Year-End
Variance
Budget Actual Favorable
FY2010 FY2010 (Unfavorable)
ESTIMATED AVAILABLE RESOURCES CARRY-OVER S 6,827,002 S 6,827,002
ESTIMATED TRANSFERS IN
Debt Service 446,503 444,736 1,767
Interest 18,252 (18,252)
Total Estimated Transfers In 446,503 462,988 (16,485)
Total Estimated Revenues and Transfers In 446,503 462,988 (16,485)
Total Estimated Available for Appropriation 7,273,505 7,289,990 (16,485)

LESS ESTIMATED EXPENDITURES
Debt Service 446,503 444,768 1,735

LESS ESTIMATED TRANSFERS OUT

Indirect Costs 0 -
Total Estimated Expenditures and Transfers Out 446,503 444,768 1,735
ESTIMATED AVAILABLE RESOURCES S 6,827,002 S 6,845,222
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AZE &
ASSOCIATES

ACCOUNTANCY CORPORATION
3478 Buskirk Ave. - Suite 215
Pleasant Hill, California 94523
(925) 930-0902 - FAX (925) 930-0135
maze @mazeassociates.com
www.mazeassociates.com

December 14,2010

Mr. Russell C. Branson
City of Roseville

311 Vernon Street
Roseville, CA 95678-2649

Dear Mr. Branson:

We are pleased to enclose the California State Controller’s Annual Redevelopment Agencies Financial
Transactions Report for the Redevelopment Agency of the City of Roseville for the fiscal year ended June
30, 2010. We have not audited the data as provided by the Agency in preparing the report. Please sign the
cover page and mail it along with the supplement page to the State Controller’s Office, Division of
Accounting and Reporting, Local Government Reporting Section, PO Box 942850, Sacramento, CA 94250
on or before December 31, 2010. We suggest you send the reporting package by certified mail with return
receipt. The report output file has been transmitted directly to the State Controller’s Office. A copy of the
report is also enclosed for your files.

Please note California Redevelopment Agencies are required by the Health and Safety Code to submit all of
the following:

1. State Controller’s Annual Report of Financial Transactions (reporting package enclosed).
Housing and Community Development Report on the Status and Use of the Low and Moderate
Income Housing Fund.

3. Two copies of the independent financial audit including an opinion of the agency’s compliance with
applicable laws and regulations governing redevelopment agencies.

4. A signed copy of the 20102011 Statement of Indebtedness for each project area filed with the
County Auditor on October 1, 2010.

We appreciate this opportunity to serve you. If you have any questions or need additional information,
please do not hesitate to call.

Yours very truly,
Richard B. Kowalski

MA:rk
Enclosures

A Professional Corporation
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REDEVELOPMENT AGENCIES
FINANCIAL TRANSACTIONS REPORT

COVER PAGE
Redevelopment Agency Of The City Of Roseville

Fiscal Year: 2010 ID Number: 13983174800

Submitted by:

Signature Title

Name (Please Print) Date

Per Health and Safety Code section 33080, this report is due within six months after the end of the fiscal year. The report is to
include two (2) copies of the agency's component unit audited financial statements, and the report on the Status and Use of
the Low and Moderate Income Housing Fund (HCD report). To meet the filing requirements, all portions must be received by
the California State Controller's Office.

To file electronically: To file a paper report:

1. Complete all forms as necessary. 1. Complete all forms as necessary.

2. Transmit the completed output file using a File 2. Sign this cover page, and mail complete report to either
Transfer Protocol (FTP) program or via diskette. address below with 2 audits and the HCD report.

3. Sign this cover page and mail to either address
below with 2 audits and the HCD report.

Report will not be considered filed until receipt of this
signed cover page.

Mailing Address: Express Mailing Address: |

State Controller's Office State Controller's Office

Division of Accounting and Reporting  Division of Accounting and Reporting
Local Government Reporting Section  Local Government Reporting Section
P. O. Box 942850 3301 C Street, Suite 700
Sacramento, CA 94250 Sacramento, CA 95816
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Supplement to the Annual Report of Community Redevelopment Agencies

Redevelopment Agency ID Number: | N9 5\ 7\ WO
Name of Redevelopment Agency: Yoo ot 1VE Gy of Vosevuag

Mark the appropriate box below to indicate the ending date of your agency’s fiscal year. Report
data for that period only.

= I

September 2009 December 2009 }f\ June 2010

Return this form to the California State Controller’s Office. If you have any questions
regarding this form please contact:

U.S. Bureau of the Census, Shannon Doyle, 1-800-242-4523
A. Personnel Expenditures

Report your government’s total expenditures for salaries and wages during the year, including
amounts paid on force account construction projects.

[zoo [s 20 \Wolo |

B. Mortgage Revenue Bond Interest Payments

Report your government’s total amount of interest paid on mortgage revenue bonds during the
year.

(020 [$ W\ (x |

U.S Bureau of the Census — Revised 3/2009
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~ Redevelopment Agency Of;'[hle‘ City Of Réysyé,\'/,illl:ef -

Redevelopment Agencies Financial Transactions Report

Achievement Information (Unaudited)

Fiscal Year 2010

The Redevelopment Agency Of The City of Roseville completed the following activities:

1. Completed the Infill Development Team process, designated representatives as the first point of contact and
participated in 11 infill meetings.

Completed the Downtown Spegcific Plan, Downtown Code and Environmental Impact Report.

Broke ground on the Riverside streetscape and infrastructure project.

Provided one commercial loan in the amount of $222,000 for a rehabilitation project.

Provided five fagade rebates in the amount of $105,400.

Provided two sign rebates in the amount of $6,150.

Completed Washington Blvd pedestrian improvements.

Completed minor electrical infrastructure improvement in the amount of $15,678.

PNOORBN

Low Mod Activities included:

1. Monitored 20 apartment complexes for compliance with affordable housing development agreements/regulatory
agreements.

2. Assisted one homebuyer with down-payment assistance, which was used as leverage/matching with HOME funding.
3. The City was awarded HOME funds (federal) in the 07/08 fiscal year to assist in the creation of 49 affordable units for
very low income seniors (Eskaton Roseville Manor) in the amount of $4 million. On June 10, 2009 the Agency entered
into the required Regulatory Agreement securing affordability for a 55 year term and providing $500,000 in addition
subsidy for construction. A substantial funding source is the federal Section 202 program, which will not only provide
construction financing, but ongoing rental assistance. Construction was compieted June 30, 2010.

4. Provided 6 first time homebuyers with down payment assistance in the Victoria Station subdivision, which is located in
the Redevelopment Project Area. The Agency has approved using a maximum of $100,000 per home purchased under
the program to income qualified home buyers.

5, The Agency published a Notice of Funding Availability (NOFA) April 9, 2010 for development of affordable housing in
the Downtown Redevelopment Project area. The NOFA made available $4 million of the $6 million taxable housing bonds,
which were secured in 2006. Applications for the NOFA were accepted through July 8, 2010. The final selection process
for mixed use/housing developments went into the 10/11 fiscal year.

6. The Agency entered into an Exclusive Right to Negotiate for development of affordable housing/mixed use in the
Historic District. The Agency reserved $2 million of the $6 million taxable housing bonds, which were secured in 2008.
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California Redevelopment Agencies - Fiscal Year 2009/2010
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail

ROSEVILLE
Beginning Balance $2,886,469
Adjustment to Beginning Balance -$50,000
Adjusted Beginning Balance $2,836,469
Total Tax Increment From PA(s) $1,358,514 Total Receipts from PA(s) $1,358,514
Other Revenues not reported on Schedule A $120,003
Sum of Beginning Balance and Revenues $4,314,986
Expenditure
Item Subitem Amount Remark
Debt Service
Debt Principal Payments Tax Allocation, Bonds & Notes $444,736
Subtotal of Debt Service $444,736
Other
$816,836 SERAF Loan [Sec.
33690(a)(1)(2)
Subtotal of Other $816,836
Planning and Administration Costs
Administration Costs $142,633
Other $6,190 Indirect Costs - 6,190
Professional Services $1,085
Subtotal of Planning and Administration Costs $149,908
Subsidies from the LMIHF
1st Time Homebuyer Down Payment $678,319
Assistance
Other $384,905 Eskaton Roseville
Manor $309,403
(rental new
construction) and
HOME match

($75,502)for First
Time Home Buyer
Program outside

Page 1 of 3 12/22/10
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California Redevelopment Agencies - Fiscal Year 2009/2010
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail

ROSEVILLE
Indebtedness For Setasides Deferred $0
Other Housing Fund Assets
Category Amount Remark
Other $816,836 SERAF Loan Receivable [Sec.
33690(a)(1)(2)]
Total Other Housing Fund Assets $816,836
Total Fund Equity $2,657,118
2005/2006 $1101225
2006/2007 $1347474 sum of 4 Previous Years' Prior Year Ending Excess Surplus for
2007/2008 $1507118 Tax Increment for 2009/2010 Unencumbered Balance 2009/2010
2008/2009 $1377575 $5333392 $2,567,066 $0
Sum of Current and 3 Previous Years' Tax Increments $5,590,681
Adjusted Balance $1,660,540
Excess Surplus for next year $0
Net Resources Available $1,840,282
Unencumbered Designated $500,000
Unencumbered Undesignated $1,160,540
Total Encumbrances $179,742
Unencumbered Balance $1,660,540
Unencumbered Balance Adjusted for Debt Proceeds $0
Unencumbered Balance Adjusted for Land Sales $0
Excess Surplus Expenditure Plan No
Excess Surplus Plan Adoption Date
Site Improvement Activities Benefiting Households
Income Level Low Very Low Moderate Total
Land Held for Future Development
Site Name Num Of Zoning Purchase Estimated
Acres Date Start Date Remark

Page 2 of 3 12/22/10
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California Redevelopment Agencies - Fiscal Year 2009/2010
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail

ROSEVILLE
Use of the Housing Fund to Assist Mortgagors Requirements Completed ‘ ‘
Income Adjustment Factors ‘ ‘ Hope ‘$ ‘
Home ‘$ ‘
Non Housing Redevelopment ‘
Funds Usage
Resource Needs
LMIHF Deposits/Withdrawls
Document Document Custodian Custodian Copy
Name Date Name Phone Source
General Ledger 30-JUN-10 Melissa Hagan, (916) 774-5476 City of Roseville,
Financial Analyst 311 Vernon Street,
Roseville, CA 95678

Achievements

Description

Page 3 of 3 12/22/10
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California Redevelopment Agencies- Fiscal Year 2009/2010
Project Area Contributions to Low and Moderate Income Housing Fund
Sch A Project Area Financial Information

Agency ROSEVILLE

Housing Division

311 Vernon Street

ROSEVILLE CA 95678

Address

Project Area  FLOOD CONTROL REDEVELOP

Type: Inside Project Area Status: Active
Plan Adoption: 1998 Plan Expiration Year: 2028
Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Deposited Def.
$969,253 $193,851 $193,851 $0 $0 $193,851 20.00% $0
Repayment $0
Category
Total Additional Revenue $0
Total Housing Fund Deposits for Project Area $193,851
Project Area ROSEVILLE REDEV PLAN AREA
Type: Inside Project Area Status: Active
Plan Adoption: 1989 Plan Expiration Year: 2030
Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Deposited Def.
$5,823,314 $1,164,663 $1,164,663 $0 $0 $1,164,663 20.00% $0
Repayment $0
Category
Total Additional Revenue $0
Total Housing Fund Deposits for Project Area $1,164,663
Agency Totals For All Project Areas:
Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Debposited - Def.
$6,792,567 $1,358,513.4 $1,358,514 $0 $0 $1,358,514 20% $0
Total Additional Revenue from Project Areas: $0
Page 1 of 2 12/22/10



Redevelopment Agency of the City of Roseville — Annual Report for FY2009-10

California Redevelopment Agencies- Fiscal Year 2009/2010
Project Area Contributions to Low and Moderate Income Housing Fund
Sch A Project Area Financial Information

Total Deferral Repayments: $0
Total Deposit to Housing Fund from Project Areas: $1,358,514
Page 2 of 2 12/22/10
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California Redevelopment Agencies - Fiscal Year 2009/2010
Sch A/B Project Area Program Information

ROSEVILLE
Project Area:  OUTSIDE PROJECT AREA
FUTURE UNIT CONSTRUCTION —- === === === = = - - o o - oo o oo oo oo
Estimated
Execution Completion
Contract Name Date Date Very Low Low Moderate Total
Eskaton Roseville Manor 06/10/09 07/15/10 48 0 0 48
OWNER-OCCUPIEDUNITS — ==
Report Year Amount Very Low Low Moderate Total
Expenditures: 2009/2010 $75,503 0 10 0 10

Project Area:  ROSEVILLE REDEV PLAN AREA
FUTURE UNIT CONSTRUGTION ==~ = == = = e e e e

Estimated
Execution Completion

Contract Name Date Date Very Low Low Moderate Total

Historic District Mixed Use Exclusive Right ~ 04/01/10 06/30/12 0 93 0 93

to Negotiate

Victoria Station - First Time Home Buyers 04/02/08 06/30/11 0 1 0 1
OWNER-OCCUPIED UNITS — === = m o oo o o o e e e e e e e oo oo e

Report Year Amount Very Low Low Moderate Total
Expenditures: 2009/2010 $678,319 0 7 0 7
Page 1 of 1 12/22/10
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SCHEDULE HCD E
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2009/2010
Agency: ROSEVILLE

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

o |O |o|o

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

gld|lw|N]| -

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

Ol |N |

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART I
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2009/2010 12/22/2010
Schedule E (11/01)
*Totals may be impacted by rounding

Page 1 of 1
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2009/2010

Agency: ROSEVILLE

Project Area: ROSEVILLE REDEV PLAN AREA
Project: ROSEVILLE HOME START

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART II
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2009/2010 12/22/2010
Schedule E (11/01)
*Totals may be impacted by rounding

Page 1 of 3




Redevelopment Agency of the City of Roseville — Annual Report for FY2009-10

SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2009/2010

Agency: ROSEVILLE

Project Area: ROSEVILLE REDEV PLAN AREA
Project: STATE HOTEL - SUBSTANTIAL REHABILITATION

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART II
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2009/2010 12/22/2010
Schedule E (11/01)
*Totals may be impacted by rounding

Page 2 of 3
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2009/2010

Agency: ROSEVILLE

Project Area: ROSEVILLE REDEV PLAN AREA
Project: VICTORIA STATION

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART II
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 7
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 7
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 1
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2009/2010 12/22/2010
Schedule E (11/01)
*Totals may be impacted by rounding

Page 3 of 3
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&
CITYOF N~

Planning & Redevelopment Department
ROS E I l_l_ 311 Vernon Street
C A LI F O R N | A Rosevile, California 95678-2649

September 30, 2010

Katherine J. Martinis

Placer County Auditor Controller

Placer County Office of the Auditor Controller
2970 Richardson Dr.

Auburn, CA 95603-2640

Dear Ms. Martinis:

The City of Roseville Redevelopment Agency is submitting the Statement of Indebtedness for June 30,
2010, as required by Section 33675 of the Health and Safety Code.

The Statement of Indebtedness for the Roseville Redevelopment Project Area lists a total debt obligation of
$177,690,787 which includes loans from the City of Roseville, Tax Obligation Bonds and pass through
payments to involved taxing agencies.

The Statement of Indebtedness for the Roseville Redevelopment Flood Plan Area lists a total debt obligation
of $18,701,664, which also includes loans from the City of Roseville and pass through payments to involved
taxing agencies.

As the chief fiscal officer for the Redevelopment Agency for the City of Roseville, I hereby certify that the
attached Statement of Indebtedness accurately identifies the outstanding debt obligations for the Roseville
Redevelopment Project Area.

If you have any questions regarding the Statement of Indebtedness, please refer them to Paul Richardson,
Planning and Redevelopment Director, 774-5276, or Melissa Hagan, Financial Analyst, 774-5476.

Sincerely,

yayy Su

Russell C. Branson, Financial Officer
Roseville Redevelopment Agency

RB/mh
Attachments

Voice (916) 774-5276 * Fax (916) 744-5129 - planningdept@roseville.ca.us
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